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Important Notes EEE1H

PRUIink Fidelity US High Yield Fund is one of the investment choices
available under an investment-linked insurance plan issued by Prudential
Hong Kong Limited (“Prudential”). Investment involves risks. Please

do not invest based on this document only. Please refer to offering
documents of reference funds, policy document and offering documents
of relevant Prudential’s investment-linked insurance products for further
information (including fees, charges and risks).

Your return on investment is calculated with reference to fluctuations of the
performance of reference funds of Prudential’s investment choices. You
are not investing in the reference funds of Prudential’s investment choices.
You do not have any rights or ownership over the assets or reference
funds of Prudential’s investment choices.

Performance and Net Asset Value of the investment choice may not be
identical to that of the corresponding reference fund due to the difference
in currency or rounding mechanism for valuation and the date of compari-
son. Return on investment under the investment linked insurance schemes
will be subject to the charges of the scheme and may be lower than the
return on the investment choices.

'RIFEIE) R BSESRRARBRERL %_ﬁ) TRERES
BT o Em—EREER Eoﬁﬁﬁ EE. FREERFEAXMFER
&, ﬁﬁﬁﬂﬂﬁ%g&ﬁ =R EW F2RESEESCHEX
B REEEN R R REX R E X A
BMTRECRERBRANEREEENSELGRRNBBMEE, MTH
BEVYTERENGRANREZANSEES, BTHRANKEEANE
ERBZESWRIBEAEANRERR,
HAREESESEVEHIRERAMNER  REERENRBRSENVE
EFEREASEAS RO BEMNEEFETR. RERESRTE
ZRERHEZZFT BN KB ER TREHREERNEHRSE.

Investment Objective % ¥& B 1Z

PRUIink Fidelity US High Yield Fund (investment choice) will be invested in Fidel-
ity Funds - US High Yield Fund (Reference Fund). The Reference Fund seeks

a high level of current income and capital appreciation by investing primarily in
high-yielding, lower-quality securities of issuers that have their principal business
activities in the United States. This investment choice will suit those investors
seeking high income and capital appreciation and who are prepared to accept the
risks associated with this type of investment. The type of debt securities in which
the Reference Fund will primarily invest will be subject to high risk, will not be
required to meet a minimum rating standard and may not be rated for creditwor-
thiness by any internationally recognized rating agency.
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Investment Choice Information 1% &2 18 & #l

Launch Date 01.03.2007
I A
NAV Per Unit US$12.8100(%7t)
BENEEFE
Management Fee payable to Prudential ~ Nil &
XA FRHACEEE
Reference Fund Management Fee 1.00% p.a.
SELECEEE
Published Unit Price South China Morning Post
BNERSERE EERR
Hong Kong Economic Times
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PRUIink Fidelity US High Yield Fund has no investment rating currently.
_. Ratings shown below refer to the relevant Reference fund.
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Morningstar Rating
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As at BE 31.07.2014

Cumulative Performance & XRH

YTD 3 Months 1 Year 3Years 5Years Since Launch
FHNES 3MAA 15 3F 5% BRAIES
FHY 4.0% 0.9% 7.2% 21.7% 66.0% 64.1%
Reference Fund 4.0% 0.9% 7.2% 21.7% 66.0% 155.2%
SEHES
Benchmark* 4.2% 0.5% 8.3% 271% 78.2% 192.2%
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Calendar Year Performance FE&RIR

2013 2012 2011 2010 2009
FHY 5.1% 14.8% 1.7% 14.5% 51.5%

The section allocation, S&P/Moody’s Credit Rating of holdings and major holdings shown in this
document refer to the Reference Fund, Fidelity Funds - US High Yield Fund and are for reference
only.

AXFBZATHRD i, PIRARGCEEERBAEAMRREIERERONSEES-EEES

-EnElEES  AMBEZA,

Sector Allocation 1T %

1 Communications @& 21.3%
2 Consumer Cyclical B EE @ 14.1%
3 Consumer Non Cyclical 3FiE 84 54 & 11.6%
4 Banks & Brokers $R1T R A&4EE 8.7%
5  Energy &R 8.5%
6  Other Financials H & 6.7%
7 Utility ARE% 6.5%
8  Basic Industry AT % 6.0%
9  Other Hfth 16.6%
S&P/Moody s Credit Rating {22 & 5/B8 5 A
1 0.1%
2 BBB/Baa 0.8%
3 BB/Ba 33.0%
4 B 36.0%
5 CC/Ca 17.9%
6  Other Hfth 10.3%
7 Cash##% 1.9%
Major Holdings £ E#&H &
1 ENERGY FUT CO 12.25% 3/22 144A 1.9%
2  GMAC LLC MTN 8% 12/31/18 1.7%
3 ICFFUND 1.6%
4  CITIGROUP 5.35% PERP 1.6%
5 ENERGY FUT TRM 1LN DIP 06/16 1.6%
6 HCAINC 4.75% 5/01/23 1.3%
7 ILFC 8.625% 1/15/22 1.2%
8 HCAINC 5.875% 3/15/22 1.1%
9  HEINZ 4.25% 10/15/20 1.0%
10 SPRINT NEXTEL 6% 11/15/22 0.9%

Issuer of this document: Prudential. Source of Information: Prudential and FIL Limited.

*Benchmark Index: Merrill Lynch High Yield Master Il Index until 31.12.2005, then Bank of America Merrill Lynch US High Yield Master Il Constrained Index thereafter. The constrained index provides a more representative investment

exposure of the reference fund, and is therefore more suitable for performance comparison.
Investment choice mentioned in this document refers to PRUlink Fidelity US High Yield Fund.

Value of investments and their yield may go down as well as up. Past performance is not indicative of future performance. This document is intended to be distributed in Hong Kong only and shall not be construed as an offer to sell or
solicitation to buy or provision of any insurance product outside Hong Kong. Prudential does not offer or sell any insurance product in any jurisdictions outside Hong Kong in which such offering or sale of the insurance product is illegal

under the laws of such jurisdictions.
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